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Dear Builder:

As you may know, M&T Bank (“M&T”) offers one-close construction-to-permanent, two-close construction and renovation mortgage programs for most residential properties.  At M&T we’re committed to construction lending and are ranked among the top 20 banks in the U.S., with over $63 billion in assets and more than 150 years of experience.

One component of our construction mortgage programs is a builder registration process that requires the contractor associated with each mortgage loan to be registered with M&T.  The registration process is required to be completed and a Contractor Performance Agreement signed prior to closing of a mortgage loan closing.  Therefore, we have designed a quick and easy builder registration process with the shared interests of our mutual customers in mind.

Please refer to the enclosed M&T Construction – Builder Registration Process table for an outline of the items you are required to submit in order to be eligible to be registered with M&T.  As you can see from the table, there are two “registration tiers.”  The tier you are eligible for, and chose to register under, will dictate how many active M&T loans you can be the contractor for at any given time.  If you chose to register as a Tier 1 builder, you are free to submit a request and the additional information necessary to be registered as a Tier 2 builder (assuming you meet the criteria to be a tier two builder) at any time.

Your completed registration package should be mailed to:


M&T Bank


2270 Erin Court


Lancaster, PA 17601


Attn:  Underwriting/Draws

Upon receipt of the registration documents M&T will review them and inform you if you have met our criteria and been placed on M&T’s Registered Builder List.  

Builders registered with M&T are eligible to receive direct disbursements from M&T, with the borrower’s approval.  Further, Tier 2 builders are eligible for custom draw schedules.

If you have any questions do not hesitate to contact me at (877) 687-9708 or e-mail constructiondrawschedules@mtb.com . 

M&T looks forward to working with you as we make the dream of home construction/renovation a reality for our customers.

Sincerely,
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John Clayton
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	M&T BUILDER REGISTRATION PROCESS


	
	REHAB/RENOVATION
	NEW CONSTRUCTION

	DEPENDING UPON YOUR SITUATION…
                Tier 1
	Tier 2

	PAST EXPERIENCE
	No Requirements
	> 2 completed constructions within the last 2 years
	> 4 completed constructions within the last 2 years

	ACTIVE JOBS
	Maximum one construction project
	Maximum three concurrent  construction projects
	Minimum 4, but no more than ten, concurrent construction projects OR $1.5 million aggregate

	HERE'S WHAT WE'LL NEED…

	COMPLETED BUILDER REGISTRATION QUESTIONAIRE

	Required
	Required
	Required

	COMPLETED CONTRACTOR PERFORMANCE AGREEMENT

	Required
	Required (except for self-GC's)
	Required

	TRADE REFERENCES

	Not Required
	One Trade Reference
	Two Trade References

	CREDIT SCORE

	N/A
	620 (700 for Self GC)
	620 (700 for Self GC)

	PAST CUSTOMER REFERENCES
	Not Required
	One Past Customer Reference
	Two Past Customer References

	BUSINESS FINANCIALS
	Not Required
	Not Required
	1. Two yrs personal tax returns (Sched. C)

2. Two yrs business returns

3. Paydex & Lexus Nexus

	BUSINESS LICENSE
	Copy required, if state applicable
	Copy required, if state applicable
	Copy required, if state applicable

	PROOF OF BUILDERS RISK INSURANCE
	N/A
	Provide evidence of builders risk policy or general liability provision / certificate, w/min coverage of $500M. M&T should be listed as the certificate holder / loss payee.
	Provide evidence of builders risk policy or general liability provision / certificate, w/min coverage of $500M. M&T should be listed as the certificate holder / loss payee.

	PROOF OF WORKERS COMP COVERAGE
	Copy required, if required by state law.
	Copy required, if required by state law.
	Copy required, if required by state law.

	ADDT'L FOR SELF GENERAL CONTRACTORS
	N/A
	1. A documented summary of your construction experience.

2. A detailed list of all the subcontractors you intend to utilize.

3. A detail summary of the project specifics (ie. estimates of a materials, work and completion time).
	N/A
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BUILDER REGISTRATION QUESTIONNAIRE

	GENERAL INFORMATION

	

	

	Company Name: 
	       
	(“Company”)
	
	Check one

	Company Address:
	     
	 FORMCHECKBOX 

	Sole Proprietorship

	
	     
	 FORMCHECKBOX 

	General Partnership

	Principal(s)/Officer(s):
	     
	 FORMCHECKBOX 

	Limited Partnership

	
	     
	 FORMCHECKBOX 

	Corporation

	Business Phone #:                                     
	     
	Home Phone # : 
	       
	Fax: 
	     

	Social Security #:                           
	     
	Tax ID Number: 
	     

	

	COMPANY AND OWNER EXPERIENCE

	

	

	1. How many years has the company been in business?      

	2. How many years does(do) the principal(s) has(have) in the construction industry:      

	3. Check all that applies:       FORMCHECKBOX 
 Build     FORMCHECKBOX 
 Reno      FORMCHECKBOX 
 Residential     FORMCHECKBOX 
 Commercial    FORMCHECKBOX 
  Sub-Contract

	4. What is the average project cost for new builds?:                          Reno?:      

	5. How many projects have you completed in the past 12 months?      

	6. How many projects are currently in process?      

	7. Has M&T been your lender for any previous project?  FORMCHECKBOX 
 Yes   FORMCHECKBOX 
 No        If Yes, when?      

	8. What is the average # of months to complete a new build?:           Reno?:      

	

	OTHER LENDER RELATIONSHIPS

	

	

	Bank:  Please list any other lender in which you are approved for construction financing:

	Lender
	
	Contact
	Phone
	Fax

	1.      
	
	     
	
	     
	
	     

	2.      
	
	     
	
	     
	
	     

	

	SIGNATURE SECTION

	

	By signing below, the Builder/General Contractor acknowledges and agrees to the following:

	1. The information provided is true and accurate.

2. Builder/General Contractor is licensed and/or registered in accordance with state law.  Builder/General Contractor will provide the applicable documents evidencing such.

3. M&T Bank does not endorse, warrant or guarantee the accuracy, quality or timelines of the work of the Builder / General Contractor, or any assigned subcontractors.

4. M&T Bank is authorized to make normal inquiries, including but not limited to obtaining credit reporting and supplier references, necessary for M&T Bank to satisfactorily review the Builder/ General Contractor for its EasyBuild Construction & Renovation Program.

5. If Company is registered with M&T, its name will be published on M&T's Registered Builder List.

6. M&T can remove Company from its Registered Builder list at any time in its sole discretion.

7. A Contractor Performance Agreement is required to be signed by Company prior to the first draw disbursement in connection with each property/loan for which Company is listed as the contractor/manufacturer.

8. If Company is registered with M&T it must annually renew its registration.

	Signature:
	
	Date:
	


	M&T BANK USE ONLY

	

	Reviewed By:
	
	Date:
	

	Accepted / Rejected By:
	
	Date:
	

	

	 FORMCHECKBOX 
  Builder / General Contractor Registration is accepted
	Registered Tier:
	Tier 1  FORMCHECKBOX 
 Tier 2  FORMCHECKBOX 


	1. Max. # of concurrent projects:              
	2. Max. aggregate $ allowed:      
	3. Other:      

	

	 FORMCHECKBOX 
 Builder / General Contractor Registration is rejected:      


CUSTOMER REFERENCE VERIFICATION
(EasyBuild Construction & Renovation Program - Builder Registration )
	

	

	
	

	Customer:
	     

	Address:
	     

	Individual Contacted:
	     
	Phone: 
	     

	Comments:
	     

	
	     

	
	     

	
	

	
	

	Customer:
	     

	Address:
	     

	Individual Contacted:
	     
	Phone: 
	     

	Comments:
	     

	
	     

	
	     

	

	
	

	Customer:
	     

	Address:
	     

	Individual Contacted:
	     
	Phone: 
	     

	Comments:
	     

	
	     

	
	     

	
	


TRADE REFERENCE VERIFICATION
(EasyBuild Construction & Renovation Program - Builder Registration )

	

	

	
	

	Trade Reference:
	     

	Address:
	     

	Individual Contacted:
	     
	Phone: 
	     

	Comments:
	     

	
	     

	
	     

	
	

	
	

	Trade Reference:
	     

	Address:
	     

	Individual Contacted:
	     
	Phone: 
	     

	Comments:
	     

	
	     

	
	     

	

	
	

	Trade Reference:
	     

	Address:
	     

	Individual Contacted:
	     
	Phone: 
	     

	Comments:
	     

	
	     

	
	     

	
	


CONTRACTORS PERFORMANCE AGREEMENT


	

	

	

	Date:
	
	Builder/Contractor Name:
	     

	
	
	Builder/Contractor Address:
	     

	
	
	
	     


This agreement is entered into between M&T Bank with offices at One Fountain Plaza, Buffalo, New York (“M&T”) and the Builder/Contractor referenced above (“Contractor”). 

	 FORMCHECKBOX 

	For a Specific Property to be constructed: 

	
	Borrower Names:
	     

	
	Property Address:
	     

	
	
	     


Contractor is the General Contractor for the improvements being constructed on the property referenced above (“Property”).  The Borrower has requested M&T to provide financing for the improvements to the Property.

In order to induce M&T to provide financing to the Borrower, Contractor agrees to the following:

1.
Completion of Work.
A. In the event of a default by the Borrower under the terms of his/her mortgage loan with M&T, Contractor will, at the sole option of M&T and upon the direction of M&T, complete construction of the dwelling and improvements on the Property at the same price and according to the specifications and plans set forth in  the agreement between the Borrower and the Contractor attached hereto as Exhibit “A” (“Contract”), provided that it is compensated for all work done at the direction of M&T,  in accordance with the terms of the Contract. 

B. Contractor agrees that all work performed by the Contractor at the Property at the direction of M&T shall:

1. Be completed in a workmanlike manner; and

2. Be completed in accordance with the Contract; and

3. Be completed in accordance with all applicable state and local building codes, ordinances and regulations.

2.
Indemnification.


A.
Contractor shall take proper safeguards for the prevention of accidents for injury to persons or property.

B.
Contractor agrees, to the fullest extent permitted by law, to indemnify, defend, and hold harmless M&T Bank from and against all direct or consequential loss, liability, damages, costs and expenses, including but not limited to attorneys’ fees, resulting from any claims, actions, or legal proceedings arising from or related to any:


1.
injury to persons, including death,


2.
damage to property, including loss of property,


3.
loss of use of property,

arising in connection with the work or services rendered or performed, and/or materials or premises supplied by Contractor, or any of its sub-contractors, employees, agents, servants or invitees, in connection with the improvements to the Property; or which may be caused by any act, negligence or default whatever of Contractor, its sub-contractors, employees, agents, servants or invitees.

C.
It is expressly understood and agreed that the foregoing provisions shall survive the termination of this agreement.
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3.
Insurance.

A.
Prior to the commencement of work, Contractor shall provide Certificates of Insurance, showing that Contractor has procured at its own expense, and maintains in full force and effect, insurance coverage of the following types and in the amounts specified:

1.  Commercial General Liability, including Premises/Operations, Independent Contractors, Completed Operations, Products, Contractual Liability with Cross Liability endorsement.

( Such insurance shall specifically provide coverage for contractual liability assumed, per  the “Indemnification” section above.

· Minimum limit:  $500,000 Combined Single Limit, per occurrence.


2. 
Builder’s Risk Coverage.

(
Minimum limit:  Based on contract, the Borrower or Contractor shall secure Builder’s 
      Risk Coverage to protect all parties as their interest may appear, against “all risks” of        direct physical loss in the amount of the contracted cost to build, but in no event less than        the amount of the mortgage. M&T Bank is to be named as “Mortgagee” and “Loss Payee”.

B.
Such insurance policies shall cover all premises, products and materials supplied and all operations performed in connection with the improvements to be constructed on the Property.


C.
It is understood that liability of Contractor is not limited by the insurance required as outlined herein.

D.
If Contractor sub-contracts any portion of this work, Contractor shall direct each sub-contractor to maintain insurance of the types and in the amounts set forth above.  Contractor shall obtain copies of certificates of insurance from each sub-contractor for each type of insurance required above and shall provide copies of said certificates to M&T upon request.  Contractor shall be responsible for the consequences of any failure of any sub-contractor to maintain such insurance.

E.
PLEASE NOTE CAREFULLY:  Each Certificate of Insurance, shall (1) be issued by a company that is satisfactory to M&T and properly licensed in the State of New York, (2) name “M&T Bank; and their respective subsidiaries, affiliates and agents” as Additional Insureds on the Commercial General Liability policy, (3) afford M&T and Borrower thirty (30) days prior written notice via Certified Mail by the Insurance Company, in the event of any material reduction in coverage, or cancellation or non-renewal of the policies in force, and (4) be delivered complete and acceptable to M&T prior to the commencement of any work and at each date of policy renewal or replacement.


F.
Certificates of Insurance and related policy endorsements shall be directed to the address indicated below:
	Mailing Address:
	Loss Payee Clause:

	M&T Bank
	M&T Bank, ISAOA, ATIMA

	2270 Erin Court
	P O Box 5738

	Lancaster, PA 17601
	Springfield, OH  45501-5738

	ATTN: Underwriting/Draws
	






4.      All references to M&T Bank or “M&T” shall include the successors, assigns, subsidiaries, affiliates and Agents of M&T Bank.  



By signing below, M&T and Contractor agree to the above.

M&T Bank



______________________________








(“Contractor”)

By: __________________________
By: ____________________________

Its:  _________________________
Its:  ____________________________
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